
Shifting Sentiments in the Property 

The local property industry was deeply affected by the COVID-19 
outbreak. There is also a rising preference for landed properties 
as people increasingly want to spend more time in the garden and 
have more space to accommodate a home office. Hence, we have 
enjoyed a good take-up rate for the super-links, semi-Ds and 
bungalows launched in Gamuda Gardens, Gamuda Cove and 
twentyfive.7.

To stay competitive, we have adjusted our business strategies to 
navigate the market recession. We accelerated the capacity to 
promote our products online through Gamuda Land Lifestyle Mobile 
app, Virtual Experience Gallery and Gamuda Land Online Property 
Deals website. This is a timely evolution given that millennials, who 
represent a larger segment of the buying market, are accustomed 
to e-commerce.

This targeted digital marketing through push technology is proven 
effective as Gamuda Land has sold RM2.9 billion worth of properties 
in this financial year, higher than the RM2.2 billion sales posted 
last year. Sales picked up in the fourth quarter with local projects 
including Horizon Hills, Jade Hills, Gamuda Gardens, twentyfive.7 
and Gamuda Cove contributing 40 percent of overall property 
sales.

MRT Putrajaya Line 

The RM30.53 billion MRT Putrajaya Line made up 87 percent of 
Gamuda’s construction order book. As the Turnkey Contractor, 
MMC Gamuda has achieved cumulative progress of 93.52 percent 
completion for the entire alignment. We are on schedule with the 
first phase of the line opening in November 2021, stretching from 
Kwasa Damansara to Kampung Batu station. The second phase of 
the line, from Kampung Batu station to Putrajaya Sentral station, 
will commence operations in January 2023.

Penang South Islands 

The Penang South Islands (PSI) took off on 25 March 2021 via a 
project development model with the Penang State Government.

The PSI project entails the creation of three islands with a total 
area of 4,500 acres at the southern tip of Penang Island, as well 
as the construction of the Light Rail Transit (LRT) and Pan Island 
Link highway under the Penang Transport Master Plan (PTMP).

In September, the revocation of the Environmental Impact Assessment 
(EIA) approval for the PSI was decided by the Department of 
Environment (DoE) Appeal Board. Given this judgment, we anticipate 
a deferment of the start of reclamation by six to eight months. 
The State government is in the process of resubmitting the 
environment impact assessment report, in tandem with filing a 
judicial review on the decision of the DoE Appeal Board.

COVID-19 Management 

As we move into the endemic phase of COVID-19, the polymerase 
chain reaction (RT-PCR) testing laboratory that we have set up to 
implement efficient testing among our workers remains central to 
our pandemic management strategy. The laboratory has the capacity 
to conduct RT-PCR testing fortnightly for 20,000 workers. Nearly 
100 percent of our workforce across our Group has been vaccinated 
as well.

The Group has constructed Centralised Quarantine Quarters (CQQs) 
within each of the four Centralised Labour Quarters (CLQs), which 
serve as the facilities to quarantine Patients Under Investigation 
(PUIs). Adding to this setup is a Triage Centre in the CLQ that 
prioritises medical support for our ill employees with early stages 
of COVID-19 while being quarantined. We also set up Gamuda 
Clinics in two locations to offer our employees and the public 
affordable outpatient medical services, including vaccination. This 
reduced the risk of health deterioration and the burden on the 
public healthcare system.

Through these efforts, Gamuda has succeeded in reducing the 
number of infections within our workforce, thus mitigating potential 
work clusters and enabling minimal work disruption.

APPRECIATION

We are proud to report that despite the increasingly challenging 
environment, we have continued to grow our business sustainably. 
This would not have been possible without our dedicated employees. 
I thank our Board of Directors, stakeholders, shareholders, 
management and employees for your unwavering support throughout 
this difficult period.

At Gamuda, we are passionate about making a measurable impact 
in everything we do. It is our values and innovative approach that 
helps us deliver enduring results. We will continue to take ownership 
as we grow the business to deliver sustainable value for all 
stakeholders.

YBHG DATO’ LIN YUN LING
Group Managing Director
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STATEMENT FROM THE GROUP MANAGING DIRECTOR KEY PERFORMANCE INDICATORS



RM‘million

Financial Year Ended July

2021 2020 2019 2018 2017

FINANCIAL RESULTS
Revenue as reported in audited financial statements 3,517 3,663 4,565 4,217 3,212

Share of joint ventures’ revenue 1,499 3,142 2,616 2,936 2,491

Revenue 5,016 6,805 7,181 7,153 5,703

Core Profit Before Tax 786 738 901 1,051 924

Less: One-off items

- Impairment on IBS assets – (148) – – –

- Loss on disposal of SPLASH – – – (300) –

- Impairment of Gamuda Water’s trade receivables – – – (7) –

- Impairment on SMART’s expressway – – – – (98)

Profit before tax 786 590 901 744 826

Core Net Profit 588 525 700 832 700

Less : One-off items

- Impairment on IBS assets – (148) – – –

- Loss on disposal of SPLASH – – – (300) –

- Impairment of Gamuda Water’s trade receivables – – – (5) –

- Impairment on SMART’s expressway – – – – (98)

Net Profit 588 377 700 527 602

KEY INFORMATION OF FINANCIAL POSITION
Total Cash and Bank Balances and Investment Securities 3,538 2,792 1,849 1,623 1,042

Total Assets 18,423 18,528 17,196 16,629 15,666

Total Liabilities 8,908 9,560 8,734 8,651 7,809

Total Borrowings 5,228 5,465 5,144 5,737 5,243

Share Capital (No. of shares) 2,514 2,514 2,472 2,468 2,451

Owners’ Equity 9,164 8,541 8,063 7,594 7,488

Total Equity 9,516 8,968 8,462 7,978 7,858

FINANCIAL RATIOS
Core Earnings Per Share (sen) 23.41 21.09 28.36 33.83 28.84

Basic Earnings Per Share (sen) 23.41 15.13 28.36 21.43 24.78

Share Price at Year End (RM) 2.80 3.56 3.71 3.60 5.30

Core Price Earnings Ratio (times) 11.96 16.88 13.08 10.64 18.39

Price Earnings Ratio (times) 11.96 23.53 13.08 16.80 21.39

Core Return on Owners’ Equity 6% 6% 9% 11% 9%

Return on Owners’ Equity 6% 4% 9% 7% 8%

Core Return on Total Assets 3% 3% 4% 5% 4%

Return on Total Assets 3% 2% 4% 3% 4%

Dividend Payout to Earning Ratio – 40% 42% 56% 49%

Net Gearing Ratio (times) 0.2 0.3 0.4 0.5 0.5

REVENUE

RM5,016 MILLION

CORE NET PROFIT

RM588 MILLION

OWNERS’ EQUITY

RM9,164 MILLION
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ANNUAL PROPERTY SALES

RM2.9 BILLION
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